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ANNO VICESIMO SEXTO 
ELIZABETHAE 11 REGINAE 
A.D. 1977 
******************************************************** 
No. 15 of 1977 
An Act to amend the Industries Development Act, 1941-1975. 
[Assented to 5th May, 1977] 
BE IT ENACTED by the Governor of the State of South Australia, with 
the advice and consent of the Parliament thereof, as follows: 
1. (1) This Act may be cited as the "Industries Development Act Amend-
ment Act, 1977". 
(2) The Industries Development Act, 1941-1975, is hereinafter referred to 
as "the principal Act". 
(3) The principal Act, as amended by this Act, may be cited as the 
--Industries Development Act, 1941-1977". 
EDac:tment of 2. The following section is enacted and inserted in the principal Act after 
L 14. of 
priDclpal Act.- section 14 thereof:-
14a. (1) Subject to this Act, the Treasurer may, upon such terms 
and conditions as he thinks fit, guarantee the repayment of any loan 
made or to be made to any trustees, representative of employees or 
proposed employees of any person engaged or about to be engaged 
in an industry, for the purposes of enabling or assisting those trustees 
to create a prescribed trust fund to acquire for the benefit of those 
employees an interest in the business of that person in relation to that 
industry. 
(2) No guarantee referred to in subsection (1) of this section shall 
be given unless-
(a) the Committee has first inquired into the business or proposed 
business in connection with which the guarantee is to be 
given and has reported to the Treasurer that it is satisfied 
that a prescribed trust fund will be created and that there 
are reasonable prospects that-
(i) the business or proposed business will be profitable; 
(ii) the objects of the trust in relation to which the 
guarantee is proposed will be achieved; 
and 
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and 
(ill) the arrangements made by the trustees to repay the 
loan will be carried out; 
(b) the Treasurer is satisfied that the annual rate of interest 
payable on the loan in relation to which the guarantee is 
proposed to be given makes due allowance for the reduced 
risk carried by the creditor as a consequence of the 
guarantee. 
(3) In this section a "prescribed trust fund" means a trust fund 
which in the terms of the trust deed creating it-
(a) provides that at least one trustee has had experience in 
financial matters and is approved of by the person engaged 
or about to be engaged in the relevant business; 
(b) provides, subject to paragraph (a) of this subsection, that 
the trustees are properly representative of the employees 
who are or may be beneficiaries of the trust fund; 
(c) provides that each employee engaged in the relevant business 
shall be eligible to be a beneficiary of the trust fund; 
and 
(d) provides that it shall not be possible for the moneys in the 
trust fund to be used to acquire more than one-third 
interest in the relevant business. 
(4) A guarantee under this section may extend to the payment of 
interest on the loan guaranteed and to any expenses incidental to the 
loan and to any expenses incurred by the creditor in obtaining or 
endeavouring to obtain repayment of the loan and the said interest 
and expenses. 
In the name and on behalf of Her Majesty, I hereby assent to this Bill. 
W. R. CROCKER, Lieutenant-Governor 
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